BPC: Board resolution
Vicem Packaging Bim Son Joint Stock Company announced the board resolution approved on 11/10/2016 as follows:
I. Evaluating the implementation of Board resolution – Quarter III/2016

Approve the report of Manager on the operation results of Quarter III/2016 and the first nine months 2016

1. The operation results of Quarter III/2016

	Items
	Unit
	Plan for Quarter III/2016
	Performance in Quarter III/2016
	Quarter III/2015
	Performance/ plan
	Compared to Quarter III/2015

	Production
	Million bags
	12.5
	13.6
	12.28
	106.4
	108.3

	Sale
	Million bags
	12.5
	13.6
	12.15
	108.8
	111.9

	Revenue
	Million dongs
	68,013
	72,208
	67,115
	106.3
	107.7

	Profit before tax
	Million dongs
	4,500
	5,000 
	2,341
	111.1
	213.6


2. The operation results of the first nine months/2016
	Items
	Unit
	Plan for nine months/ 2016
	Performance of nine months 2015
	Performance of nine months 2016
	Performance / plan
	Rate %

	
	
	
	
	
	
	same period of last year
	2016

	Production
	Million bags
	40.5
	37.98
	44.8
	110.6
	118.0
	84.0

	Sale
	Million bags
	40.5
	37.18
	44.0
	108.6
	116.4
	82.6

	Revenue
	Million dongs
	220,533
	206,127
	237,91944.8
	108.0
	115.4
	80.5

	Profit before tax
	Million dongs
	11,850
	8,950
	44.0
	142.1
	188.1
	112.0

	Payment to State’s budget
	Million dongs
	
	6,601
	
	
	168.9
	87.3


II. The operation plan for Quarter IV/2016

1. Business and production

	No.
	Items
	Unit
	General Mandate
	Plan for Quarter IV/2016

	1
	Production
	Million bags
	53.3
	16.0

	2
	Sale
	Million bags
	53.3
	16.0

	3
	Revenue
	Million dongs
	295,142
	86,975

	8
	Profit before tax
	Million dongs
	13.804
	6,000

	9
	Payment to State’s budget
	Million dongs
	12.772
	6,591


2. Investment work
· Buying 8 - shuttle knitting machine for manufacturing jumbo bags

· Making plan on investing the production line for bottom-gluing bags
3. Repair the structure works

· Repair the floor of Manufacturing Workshop NO. 2
· Repair the water drainage system, internal road system

4. Other works

III. The operation plan for 2017

1. The volume targets
· KPK bags: 54,900,000 bags

· Jumbo bags: 100,000 bags

· Total: 55,000,000 bags

2. Investment work

Making plan on investing the production line for bottom-gluing bags

· The capital source for the plan

+ Available capital: 20%

+ Borrowing capital and issuing the shares to increase the charter capital: 80%
· The performance time: 2017 – 2020 depending on the factual situation

3. Increasing the charter capital

The Company has agreed with VIVEM to increase the charter capital to VND 60 billion by issuing the shares
